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Regulatory & Compliance on June 2024

Welcome to the Regulation Round Up, a regular bulletin highlighting the latest
developments in UK and EU financial services regulation.

Key developments in June 2024:

28 June

PRIIPs Regulation: The Joint Committee of the European Supervisory Authorities (“

ESAs”) published an updated version of its Q&As (JC 2023 22) on the Key Information

Document under the PRIIPS Regulation (EU/1286/2014).

FCA Handbook: The UK Financial Conduct Authority (“FCA”) published Handbook Notice

120, which sets out changes to the FCA Handbook made by the FCA board on 27 June
2024.

27 June

Appointed Representatives: The FCA published a new webpage for firms with

overseas appointed representatives.

Cryptoassets: The European Banking Authority (“EBA”) and European Securities and
Markets Authority (“ESMA”) published a joint final report (EBA/GL/2024/09 / ESMA75-
453128700-10) on two sets of guidelines on suitability assessments of the management
body and holders of qualifying holdings under the Regulation on markets in cryptoassets

(EU/2023/1114) (“MiCA”").

FCA Round-up: The FCA has published its regulation round-up for June 2024, which
includes items on the consumer duty, investment labels and the firm details attestation

form.

Bank of England Financial Policy Committee: The Bank of England published the

financial policy summary and record of the meeting of its Financial Policy Committee on

11 June 2024, including commentary on the private equity industry.

26 June


https://www.esma.europa.eu/sites/default/files/2023-05/JC_2023_22_-_Consolidated_JC_PRIIPs_Q_As.pdf
https://www.fca.org.uk/publication/handbook/handbook-notice-120.pdf
https://www.fca.org.uk/publication/handbook/handbook-notice-120.pdf
https://www.fca.org.uk/firms/principals-and-appointed-representatives/overseas-appointed-representatives
https://www.esma.europa.eu/sites/default/files/2024-06/Joint_GL_suitability_members_management_body_and_QH_MiCA.pdf
https://content.govdelivery.com/accounts/UKFCA/bulletins/3a4c3a0
https://www.bankofengland.co.uk/-/media/boe/files/financial-policy-summary-and-record/2024/fpc-summary-and-record-june-2024.pdf

Consumer Duty: The FCA published its findings following a multi-firm review of 20 large
insurance firms in outcomes monitoring under the Consumer Duty. Please refer to our

dedicated article on this topic here.

AML / CTF: The EBA published a press release welcoming the new package of legislative
proposals designed to strengthen and modernise the EU anti-money laundering (“AML")
and counter-terrorist financing (“CTF”) framework. It has also set out its AML and CTF

priorities for 2024/25.

25 June

Investment Firms Regulation: Delegated Regulation (EU) 2024/1771 containing

regulatory technical standards (“RTS"”) specifying the details of the scope and methods
for prudential consolidation of an investment firm group under the Investment Firms

Regulation (EU/2019/2033) was published in the Official Journal of the European Union.

20 June

Digital Trading: The FCA published a research note on digital engagement practices of

trading apps.

19 June

AML: The Regulation on the prevention of the use of the financial system for the
purposes of money laundering or terrorist financing (EU/2024/1624), the Regulation
establishing the Anti-Money Laundering Authority (AMLA) (EU/2024/1620) and the Sixth
Money Laundering Directive (EU/2024/1640) have been published in the Official Journal of

the European Union (here, here and here).

ESG: The Network for Greening the Financial System published the second edition of its

guide on climate-related disclosure for central banks.

Cryptoassets: The EBA has published final reports containing draft RTS, implementing

technical standards (“ITS”) and one set of guidelines under MiCA (here, here, here and

here). They relate to supervisory colleges, liquidity stress tests and asset-referenced and

e-money tokens.

18 June


https://www.fca.org.uk/publications/multi-firm-reviews/insurance-multi-firm-review-outcomes-monitoring-under-consumer-duty
/usr/local/localcache/wwwroot/public/../../../blog/consumer-duty-implementation-for-insurance-firms-good-and-poor-practice
https://www.eba.europa.eu/publications-and-media/press-releases/eba-welcomes-entry-force-framework-establishing-anti-money-laundering-and-countering-financing
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401771
https://www.fca.org.uk/publication/research-notes/research-note-digital-engagement-practices-trading-apps-experiment.pdf
https://eur-lex.europa.eu/eli/reg/2024/1624/oj
https://eur-lex.europa.eu/eli/reg/2024/1620/oj
https://eur-lex.europa.eu/eli/dir/2024/1640/oj
https://www.ngfs.net/sites/default/files/medias/documents/ngfs_guide_on_climate-related_disclosure_for_central_banks_-_second_edition.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/a4ac65e2-fd2c-45a3-98d3-1f9aa5ac608b/Final Report on RTS on colleges under MiCAR.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/4befe99b-36d3-4b92-96b1-13a0f47e039a/Final Report on RTS on use of ARTs and EMTs as a means of exchange under MICAR.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/a7bb4083-f886-4a44-8b03-3810155248a7/Final Report on draft ITS on reporting on asset-referenced tokens under MiCAR.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/2bd7add3-35b1-40d7-9c45-67c8cccbe97a/Final report on Guidelines on liquidity stress testing under MiCAR.pdf

Artificial Intelligence: The European Commission published a targeted consultation on

Al in the financial sector to inform Commission services on the concrete application and
impact of Al in financial services, considering the development in the different financial

services use cases.

ESG: The ESAs published a joint opinion (JC 2024 06) on the assessment of the
Sustainable Finance Disclosure Regulation ((EU) 2019/2088) (“SFDR”). Please refer to

our dedicated article on this topic here.

Capital Markets Union: The European Commission has published a speech given by
Mairead McGuinness, European Commissioner for Financial Services, Financial Stability
and Capital Markets Union. Among other things, the speech announced a delay to the

European Commission applying the market risk reforms in the EU banking sector.

ESG / Securitisation: Commission Delegated Regulation (EU) 2024/1700 was published

in the Official Journal of the EU. The Delegated Regulation supplements the Securitisation
Regulation ((EU) 2017/2402) with regard to regulatory technical standards specifying, for
simple, transparent and standardised non-ABCP traditional securitisation, and for simple,
transparent and standardised on-balance-sheet securitisation, the content,
methodologies and presentation of information related to the principal adverse impacts

of the assets financed by the underlying exposures.

17 June

Market Abuse: The European Commission published a report (COM(2024) 248 final) on
the delegation of power to adopt delegated acts conferred on it by the Market Abuse

Regulation (596/2014).

12 June

Retail Investment Package: The Council of the European Union published a press
release announcing that it has agreed its negotiating position on the retail investment
package, which consists of the proposed Directive on retail investment protection
(referred to as an "Omnibus Directive") and the proposed Regulation amending the PRIIPs

Regulation (1286/2014).


https://finance.ec.europa.eu/document/download/054d25f5-0065-488a-96fb-2bb628c74e6f_en?filename=2024-ai-financial-sector-consultation-document_en.pdf
https://www.eiopa.europa.eu/document/download/5aa8dd9f-c55d-430e-a226-1dbbfff92706_en?filename=JC 2024 06 - Joint ESAs Opinion on SFDR Level 1.pdf
https://www.regulatoryandcompliance.com/2024/06/european-supervisory-authorities-joint-opinion-on-sfdr-2-0/
https://ec.europa.eu/commission/presscorner/detail/en/SPEECH_24_3362
https://eur-lex.europa.eu/TodayOJ/fallbackOJ/ESEAL-L_202401700-sig-20240618030210184_immc/L_202401700EN.pdf
https://ec.europa.eu/transparency/documents-register/api/files/COM(2024)248_0/090166e50e073665?rendition=false
https://www.consilium.europa.eu/en/press/press-releases/2024/06/12/retail-investment-package-council-agrees-on-its-position/?utm_source=brevo&utm_campaign=AUTOMATED - Alert - Newsletter&utm_medium=email&utm_id=320
https://www.consilium.europa.eu/en/press/press-releases/2024/06/12/retail-investment-package-council-agrees-on-its-position/?utm_source=brevo&utm_campaign=AUTOMATED - Alert - Newsletter&utm_medium=email&utm_id=320

MiFIR: The European Commission published for consultation a draft Delegated

“

Regulation supplementing the Markets in Financial Instruments Regulation (600/2014) (
MiFIR"”) as regards OTC derivatives identifying reference data to be used for the
purposes of the transparency requirements laid down in Articles 8a(2), 10 and 21 of

MiFIR.

Benchmarks Regulation: The European Commission published a report (COM(2024)
244 final) on the delegation of power to adopt delegated acts conferred on it by the

Benchmarks Regulation (EU/2016/1011).

6 June

Cryptoassets: The EBA has published final reports (here, here and here) containing RTS

and guidelines covering governance, conflicts of interest and remuneration under MiCA.

5June

Market Outages: The International Organization of Securities Commissions (“lIOSCO”)

published its final report on market outages (FR/043/24).

4 June

ESG: The European Supervisory Authorities ESAs published their final reports on

greenwashing in the financial services sector (here, here and here).

3 June

Leveraged Loans / CLOs: I0SCO published its final report on good practices in the

leveraged loan and collateralised loan obligation (“CLO"”) markets.

Investment Firms Regulation: The EBA published a discussion paper

(EBA/DP/2024/01), produced jointly with ESMA, concerning the European Commission's
call for advice on the investment firms prudential framework in the Investment Firms

Regulation (EU/2019/2033) and the Investment Firms Directive (EU/2019/2034).

For further information, please reach out to the Proskauer UK Regulatory team.

View original.

Related Professionals


https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14017-OTC-derivatives-unique-identifier-for-public-transparency_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14017-OTC-derivatives-unique-identifier-for-public-transparency_en
https://ec.europa.eu/transparency/documents-register/api/files/COM(2024)244_0/090166e50dc28d40?rendition=false
https://www.eba.europa.eu/sites/default/files/2024-06/4998fc26-cc88-4ada-835c-292f831a4ccd/Final report on draft RTS on governance arrangements for remuneration under  MICAR.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/8c8b0d34-5f61-49d6-88c3-01ea6b0c0649/Final report on draft RTS on conflicts of interest under MICAR.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/611ef3d4-4d67-467f-bf0d-4c2b1dd0ef5e/Final report on draft Guidelines on internal governance of issuers of ARTs.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD767.pdf
https://www.eba.europa.eu/sites/default/files/2024-05/a12e5087-8fd2-451f-8005-6d45dc838ffd/Report on greenwashing monitoring and supervision.pdf
https://www.esma.europa.eu/sites/default/files/2024-06/ESMA36-287652198-2699_Final_Report_on_Greenwashing.pdf
https://www.eiopa.europa.eu/document/download/c5d52866-1c3f-4913-9e20-5a5f40135efa_en?filename=Final Report - EIOPA advice to the European Commission on greenwashing.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD766.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/83b9ea27-1357-44ba-9aab-cb9a573f4446/Discussion paper on CfA on IFD-R.pdf
mailto:ukreg@proskauer.com
https://www.regulatoryandcompliance.com/2024/07/regulation-round-up-3/
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