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In the middle of 2023, we conducted an informal, small-scale survey to gather insights
from prominent non-bank lenders on their activity in the net asset value (NAV) lending
market for the first half of 2023. We have expanded the survey to cover the full year and
to include both lenders (traditional bank lenders as well as non-bank lenders) and

borrowers in the US and Europe. We share our findings from the survey in this report.

Please note that although we have broadened the scope of this survey from our previous
report and received a significant increase in the number of responses, these findings do

not necessarily reflect the entire global market.
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